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foreign trade and the limited growth of industries are some
of the factors which place India in a position essentially
different from that of the Dominions. Nevertheless, India's
export of raw cotton to the United Kingdom has increased ;
the tea trade has revived, though not substantially, and
there has been an increasing use of Indian pig iron in the
United Kingdom. Nearly 45 per cent, of all galvanized
sheets exported from the United Kingdom from May 1933
to March 1934 were made from Indian steel bars, and the
Imperial Government agreed to admit Indian pig iron free
of duty in consideration of the preference given to the
imports of British galvanized sheets. It is also expected
that preferential treatment will be extended to Indian
manganese.
The main achievement of the Ottawa Conference,
however, is the recognition of the principle of economic
federation among the units of the British Empire. The
Agreements stand out as a practical demonstration of the
truth that the effective bond of trade lies in the better
understanding and comprehension of mutual interests.
The age of economic Imperialism is over. It is obvious
that political coercion can no longer be successfully used
in Empire trade relations. That is why the Rt. Hon.
Neville Chamberlain, the Chancellor of the Exchequer,
said that he was convinced that the proposals for con-
stitutional reforms as formulated in the White Paper
offered the best possible prospect of increasing British
trade in India.
The views of the Nationalists in India in regard to
preferential tariff arrangement with Great Britain may
conveniently be stated here. They fear that such an
economic pact
" will greatly increase India* s economic dependence upon
Great Britain and confirm her political subjection to that
country ; it will render our fiscal system inflexible, virtually
destroying our fiscal freedom; it will isolate India econo-
mically . . . ; it will impose an additional burden on Indian

